E-MAC DE 2005-1 B.V.

QUARTERLY DISTRIBUTION REPORT

Startdate interest period: 25-Aug-05 Information as at 25th November 2005 Amounts in EUR
Enddate interest period: 25-Nov-05
EURIBOR fixing for this period: 2.13300% (act/360, MF)
As per 25-Nov-2005
Coupon this | Princip.Amount Interest Principal
Number of quart. calc. | Outstanding per | payable on Principal Principal + Amount P.A.O. per
Class ISIN-code Original Face Notes Floating Coupon period 25-Aug-05 25-Nov-05 | (p)repayments | Interest Payment] Outstanding Note Bondfactor
Class A XS0221900243 259,200,000 2,592 | 3m EURIB+ 0.21% | 2.34300% 258,852,035 | 1,549,919.70 23,178.11 1,573,097.81 258,828,857 99,856.81 | 0.99856812072
Class B XS0221901050 18,600,000 186 | 3m EURIB+ 0.35% | 2.48300% 18,600,000 118,025.27 - 118,025.27 18,600,000 | 100,000.00 | 1.00000000000
Class C XS0221902538 9,900,000 99 | 3m EURIB+ 0.50% | 2.63300% 9,900,000 66,614.90 - 66,614.90 9,900,000 | 100,000.00 | 1.00000000000
Class D XS0221903429 9,300,000 93 | 3m EURIB+ 0.75% | 2.88300% 9,300,000 68,519.30 - 68,519.30 9,300,000 | 100,000.00 | 1.00000000000
Class E XS0221904237 3,000,000 30 | 3m EURIB+ 2.50% | 4.63300% 3,000,000 35,519.67 - 35,519.67 3,000,000 | 100,000.00 | 1.00000000000
Class F XS0221922056 1,500,000 15 | 3m EURIB+ 2.00% | 4.13300% 1,500,000 15,843.17 - 15,843.17 1,500,000 [ 100,000.00 | 1.00000000000
Total 301,500,000 3,015 301,152,035.00 | 1,854,442.00 23,178.11 1,877,620.11 301,128,857




