E-MAC NL 2005-1 B.V.

QUARTERLY DISTRIBUTION REPORT

Amounts in EUR

Startdate interest period: 25-Oct-05 Information as at 25th January 2006
Enddate interest period: 25-Jan-06
EURIBOR fixing for this period: 2.18600% (act/360, MF)
As per 25-Jan-2006
Coupon this | Princip.Amount Interest Principal
Number of quart. calc. | Outstanding per [ payable on Principal Principal + Amount P.A.O. per
Class ISIN-code Fondscode | Original Face| Notes Floating Coupon period 25-Oct-05 25-Jan-06 | (p)repayments | Interest Payment] Outstanding Note Bondfactor
Class A XS0216513118 15297 476,200,000 4,762 | 3m EURIB+ 0,13% [ 2.31600% 469,404,324 | 2,778,247.72 6,175,529.39 8,953,777.11 463,228,794 97,276.10 | 0.97276101264
Class B XS0216513548 15298 10,500,000 105 | 3m EURIB+ 0,23% | 2.41600% 10,500,000 64,829.33 - 64,829.33 10,500,000 | 100,000.00 | 1.00000000000
Class C XS0216513977 15299 7,800,000 78 | 3m EURIB+ 0,48% | 2.66600% 7,800,000 53,142.27 - 53,142.27 7,800,000 | 100,000.00 | 1.00000000000
Class D XS0216514199 15300 5,500,000 55 | 3m EURIB+ 0.85% | 3.03600% 5,500,000 42,672.67 - 42,672.67 5,500,000 | 100,000.00 | 1.00000000000
Class E XS0216707314 - 2,500,000 25 | 3m EURIB+ 2,75% | 4.93600% 2,500,000 31,535.56 - 31,535.56 2,500,000 | 100,000.00 | 1.00000000000
Total 502,500,000 5,025 495,704,323.61 | 2,970,427.55 6,175,529.39 9,145,956.94 489,528,794




