E-MAC NL 2006-NHG 1 B.V.

QUARTERLY DISTRIBUTION REPORT

Information as at 25th July 2006

Amounts in EUR

Startdate interest period: 17-May-06
Enddate interest period: 25-Jul-06
EURIBOR fixing for this period: 2.83355% (act/360, MF)
As per 25-Jul-2006
Coupon this | Princip.Amount Interest Principal
Number of quart. calc. | Outstanding per | payable on Principal Principal + Amount P.A.O. per

Class ISIN-code Fondscode | Original Face| Notes Floating Coupon period 17-May-06 25-Jul-06 (p)repayments | Interest Payment] Outstanding Note Bondfactor

Class A XS0255152935 600,000,000 6,000 | 3m EURIB+ 0,03% | 2.86355% 600,000,000 | 3,293,082.50 631,453.13 3,924,535.63 599,368,547 99,894.76 | 0.99894757812

Class B XS0255155441 - 5,400,000 54 | 3m EURIB+ 2,50% | 5.33355% 5,400,000 55,202.24 - 0.00 5,400,000 | 100,000.00 | 1.00000000000

Total 605,400,000 6,054 605,400,000.00 | 3,348,284.74 631,453.13 3,924,535.63 604,768,547




