E-MAC DE 2005-1 B.V.

QUARTERLY DISTRIBUTION REPORT

Startdate interest period: 26-Nov-07 Information as at 25th February 2008 Amounts in EUR
Enddate interest period: 25-Feb-08
EURIBOR fixing for this period: 4.67700% (act/360, MF)
As per 25-February-2008
Coupon this | Princip.Amount Interest Principal
Number of quart. calc. | Outstanding per | payable on Principal Principal + Amount P.A.O. per
Class ISIN-code Original Face Notes Floating Coupon period 26-Nov-07 25-Feb-08 | (p)repayments | Interest Payment] Outstanding Note Bondfactor
Class A XS0221900243 259,200,000 2,592 | 3m EURIB+0.21% | 4.88700% 250,219,874 | 3,091,028.66 642,665.58 3,733,694.24 249,577,209 96,287.50 | 0.96287503418
Class B XS0221901050 18,600,000 186 | 3m EURIB+ 0.35% | 5.02700% 18,600,000 236,352.78 - 236,352.78 18,600,000 | 100,000.00 [ 1.00000000000
Class C XS0221902538 9,900,000 99 | 3m EURIB+ 0.50% | 5.17700% 9,900,000 129,554.43 - 129,554.43 9,900,000 | 100,000.00 | 1.00000000000
Class D XS0221903429 9,300,000 93 | 3m EURIB+ 0.75% | 5.42700% 9,300,000 127,579.73 - 127,579.73 9,300,000 | 100,000.00 [ 1.00000000000
Class E XS0221904237 3,000,000 30 | 3m EURIB+ 2.50% | 7.17700% 3,000,000 54,425.58 - 54,425.58 3,000,000 | 100,000.00 | 1.00000000000
Class F XS0221922056 1,500,000 15 | 3m EURIB+ 2.00% | 6.67700% 1,500,000 25,316.96 999,522.97 1,024,839.93 500,477 33,365.14 | 0.33365135490
Total 301,500,000 3,015 292,519,874.44 | 3,664,258.14 [ 1,642,188.55 5,306,446.69 290,877,686




