E-MAC NL 2005-1 B.V.

QUARTERLY DISTRIBUTION REPORT

Information as at 26th January 2009

Amounts in EUR

Startdate interest period: 27-Oct-08

Enddate interest period: 26-Jan-09

EURIBOR fixing for this period: 4.921000%  (act/360, MF)

Target amortisation date: 27-Apr-09 As per 26-Jan-2009

Coupon this | Princip.Amount Interest Principal
Number of quart. calc. | Outstanding per [ payable on Principal Principal + Amount P.A.O. per

Class ISIN-code Fondscode | Original Face| Notes Floating Coupon period 27-Oct-08 26-Jan-09 | (p)repayments [ Interest Payment] Outstanding Note Bondfactor
Class A XS0216513118 15297 476,200,000 4,762 | 3m EURIB+ 0,13% [ 5.05100% 348,122,974 | 4,444,766.44 6,588,689.50 11,033,455.94 341,534,285 71,720.77 | 0.71720765386
Class B XS0216513548 15298 10,500,000 105 | 3m EURIB+ 0,23% | 5.15100% 10,500,000 136,716.13 - 136,716.13 10,500,000 | 100,000.00 | 1.00000000000
Class C XS0216513977 15299 7,800,000 78 | 3m EURIB+ 0,48% | 5.40100% 7,800,000 106,489.72 - 106,489.72 7,800,000 | 100,000.00 | 1.00000000000
Class D XS0216514199 15300 5,500,000 55 | 3m EURIB+ 0.85% | 5.77100% 5,500,000 80,232.93 - 80,232.93 5,500,000 | 100,000.00 [ 1.00000000000
Class E XS0216707314 - 2,500,000 25 | 3m EURIB+2,75% | 7.67100% 2,500,000 48,476.46 - 48,476.46 2,500,000 | 100,000.00 | 1.00000000000
Total 502,500,000 5,025 374,422,974.27 | 4,816,681.68 6,588,689.50 11,405,371.18 367,834,285




