E-MAC NL 2004-1 B.V. QUARTERLY DISTRIBUTION REPORT

Startdate interest period: 25-Jan-10 Information as at 26th April 2010 Amounts in EUR
Enddate interest period: 26-Apr-10
EURIBOR fixing for this period: 0.6720% (act/360, MF)
Target Amortization Date: 25-Apr-08 As per 26-Apr-2010
Coupon this | Princip.Amount Principal
. Interest
Number of quart. calc. | Outstanding per payable on 26 Principal Principal + Interest Amount P.A.O. per
Class ISIN-code Fondscode Original Face Notes Floating Coupon period 25-Jan-10 Apr-10 (p)repayments Payment Outstanding Note Bondfactor
Class A XS0188806870 14688 763,000,000 1,526 | 3m EURIB+ 0,18% | 0.85200% 328,182,611 706,795.95 5,149,753.24 5,856,549.19 323,032,858 | 211,686.01 | 0.42337202882
Class B XS0188807506 14689 17,500,000 35 | 3m EURIB+ 0,45% | 1.12200% 15,903,122 45,103.90 249,547.51 294,651.42 15,653,575 | 447,244.99 | 0.89448997807
Class C XS0188807928 14690 12,000,000 24 | 3m EURIB+ 0,90% | 1.57200% 10,843,038 43,086.62 170,146.03 213,232.65 10,672,892 | 444,703.82 | 0.88940764865
Class D XS0188808819 14691 7,500,000 15 | 3m EURIB+ 3,25% [ 3.92200% 6,505,823 64,498.36 102,087.62 166,585.98 6,403,735 | 426,915.67 | 0.85383134270
Class E XS0188810047 - 4,000,000 8 | 3m EURIB+ 4,25% | 4.92200% 4,000,000 49,766.89 49,766.89 4,000,000 | 500,000.00 | 1.00000000000
Total 804,000,000 1,608 365,434,593.87 909,251.73 5,671,534.41 6,580,786.14 359,763,059

Taget amortisation events

On the target amortization dat and any quarterly payment day thereafter the notes will redeem in a different way
(using the notes redemption available amount) unless any target amortization event has occurred and is not cured.

1) Reserve account level: The balance on the reserve account may not be less than the reserve account target level
2) The delinquent quotient (the sum of the principle amount outstanding of the mortgage receivables that are more
than 60 days in arrear devided by the aggregate principle amount outstanding of the mortgage receivables) may not
be above 1.5%

3) Any drawing under the liquidity facility is not repaid, or a drawing is made on the quarterly payment date

4) There may not be any balance on the principle deficiency ledger
Reserve account level - Not Broken/Cured
Delinquent quotient 0.88%]|Not Broken/Cured

Liquidity facility drawn 0|Not Broken/Cured Not Broken/Cured
PDL-balance 0|Not Broken/Cured




