E-MAC Program B.V. Comp. NL 2007-1ll QUARTERLY DISTRIBUTION REPORT

Startdate interest period: 26-Apr-10 Information as at 26th July 2010 Amounts Class A1 in USD
Enddate interest period: 26-Jul-10 Amounts Classes A2 - E in EUR
EURIBOR fixing for this period:  0.64400% (act/360, MF)
US LIBOR fixing for this period:  0.31578% (act/360, MF)
As per 26-July-2010
Coupon this Princip.Amount
Number of quart. calc. Outstanding per Interest payable on Principal Principal + Interest Principal Amount
Class ISIN-code Original Face Notes Floating Coupon period 26-Apr-10 26-Jul-10 (p)repayments Payment Outstanding P.A.O. per Note Bondfactor

Class A1 US26874HAA86 | USD 415,600,000.00 4,156 | 3m USLIBOR+ 0,075% | 0.39078% | USD 329,892,554.79 | USD  325,869.52 | USD 6,369,120.00 [ USD  6,694,989.52 | USD 323,523,434.79 | USD  77,844.91 | 0.77844907311

Class A2 XS0307677640 EUR 205,800,000.00 2,058 3m EURIB+ 0,15% 0.79400% | EUR 205,800,000.00 | EUR  413,052.03 | EUR - EUR 413,052.03 | EUR  205,800,000.00 | EUR 100,000.00 1.00000000000

Class B XS0307682210 | EUR 13,200,000.00 132 | 3mEURIB+0,15% 0.79400% | EUR  13,200,000.00 | EUR 26,493.13 | EUR EUR 26,493.13 | EUR  13,200,000.00 | EUR 100,000.00 | 1.00000000000

Class C XS0307682723 EUR 9,900,000.00 99 3m EURIB+ 0,32% 0.96400% | EUR 9,900,000.00 | EUR 24,124.10 | EUR EUR 24,124.10 | EUR 9,900,000.00 | EUR 100,000.00 1.00000000000

Class D XS0307683291 | EUR 12,400,000.00 124 | 3m EURIB+ 0,50% 1.14400% | EUR  12,400,000.00 | EUR 35,858.04 | EUR - EUR 35,858.04 | EUR  12,400,000.00 | EUR 100,000.00 | 1.00000000000

Class E XS0307683531 EUR 1,700,000.00 17 3m EURIB+ 2,25% 2.89400% | EUR 1,700,000.00 | EUR 12,436.16 | EUR  755,178.31 | EUR 767,614.47 | EUR 944,821.69 | EUR  55,577.75 | 0.55577746310
Total USD usbD 415,600,000.00 4,156 USD 329,892,554.79 [ USD  325,869.52 | USD 6,369,120.00 | USD  6,694,989.52 | USD  323,523,434.79
Total EUR EUR 243,000,000.00 2,430 EUR 243,000,000.00 | EUR 511,963.47 | EUR  755,178.31 | EUR  1,267,141.78 | EUR  242,244,821.69

6,586

Reserve account target level triggers

If on the immediately succeeding quarterly payment date the rated notes will be redeemed in full, the target will be zero, else up to the Quarterly
payment date in july 2010, 0.40% of the aggregate principle amount outstanding on the rated notes on issue date, thereafter the higher of 0.15% of the
aggregate principle amount outstanding on the rated notes on issue date and 0.30% of the aggragate principle amount outstanding on the rated notes
on the first day of the immediatly succeeding Floating Rate Interest Period.

Delinquent mortgage receivables are the principle amounts outstanding of those loans who are 90 days or more in arrears, or less than 90 days in
arrear, but given to the civil-law notary to start foreclusure-procedures. When this amount exceeds 2% of the aggragate principle amount outstanding
on the mortgage receivables, the calculation of the target level of the reserve acount will change to 1.35% of the aggregate outstanding principle
amount of the rated notes at closing date

Full redemption N
Reserve account target level change date 26-07-10
Percentage delinquent mortgage receivables 0.65%

Target amortisation events

On the target amortization dat and any quarterly payment day thereafter the notes will redeem in a different way (using the notes redemption available
amount) unless any target amortization event has occurred and is not cured.

1) Reserve account level: The balance on the reserve account may not be less than the reserve account target level

2) The delinquent quotient (the sum of the principle amount outstanding of the mortgage receivables that are more than 60 days in arrear devided by
the aggregate principle amount outstanding of the mortgage receivables) may not be above 1.5%

3) Any drawing under the liquidity facility is not repaid, or a drawing is made on the quarterly payment date

4) There may not be any balance on the principle deficiency ledger

Reserve account level minus

Target Level 755,178.31 Not Broken/Cured
Delinquent quotient 0.75% Not Broken/Cured Not broken/Cured
Liquidity facility drawn - Not Broken/Cured

PDL-balance - Not Broken/Cured




